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NEW HIGH RECORDS SCORED
BY SEVERAL LOCAL STOCKS

General Asphalt Common and Preferred and Cramps Make
0 4T 4 W

% Wide Advances—P, R. T. Certiffcates Active
40 40 .. - i
m M W Btock trading was on a brond seale today on the Philadelphia exchange and
"-'-;K- 25%— Y% | severnl usual leaders came into prominence by showing good nctivity and making.
T:': va ;:' :}, wide advances to new top records. Changes in pricos, however, wnrr frregular,
”’1 13 +i',r;‘ but most important movements were to higher levels, :
4015 Bow, Interest Inrgely centered in Genernl Asphalt common and preferred, “’II-
n"a; :-’1-1’5: + % liam Cramp trust certificates, Rapid Transit cortificates and Lake Ruperior
il w0 ‘-—lJ Corparation, all of which were nctive and strong, Asphalt com.on rose inore
) 5. | than 2 points to T61% and the preferred advanced 2% to 114, waile Cramps
ﬁf'm+ ‘,{n was up as much as = to 187, all three quotations being new ligh records. But
81 4 Y | profit-taking eaused some renction from the top,
4%, . Although it wax anneunced that nothiog definite was doue at yeaterday's
meeting of Cramp directors, the Strect |8 expecting some important news in

the early future, “i!h the probable listing on the New York exchange genrally
nuticinated, ‘

Traosit certificates were usually active and gaived fractionnlly, while Lake
Saperior moved up %, Lehigh Navigation wos slow, but yielded 1 poiet and
Upited Gas lmprmmnr-m lost a fraction. 1hi!nr!p|1nhin Electric was ruodarntrly
active and firm.

P'eonsylvanin llnllmml waz sleady and Steel common followed its course in
New York and advanced,

Hond business was without imporfant feature,
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Ady Rumely pf' -{2)!.
Ajax Rubber .., gz
Alaxkn ‘G Mines, RLT
Alaska Juneau ,, 2.

ve Bingat -
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The market for securities [f
s about the most seasitive
market in the world, A
change in the price of any
security does not neceasari-
ly mean a change in ils
safety. It is to the advan-
tage of the investor to buy
when, for reasons not af-
fecting safety, a good se-
curity ia selling to yield an
unusually lberal return.

|| WIDE GAINS ARE RECORDED
IN NEW YORK STOCK MARKET

‘:h’_rvn-nmi!o Marine Is Hit by Heﬂr Element—Many Advances
for Other Issues, Ranging From 5 to 11 Points
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High Points in Today's Financial News
Stocks continued an upward course in New York, with execption
of Mereantile Marine issuer, Curb market iMicated resumption of
Bullish activity, Corn declined. Cotton was steadier, following early ||
weakness, Foreigh exchange was quiet and uninteresting. Bar silver ‘

held steady.

Wrive for our Offering No.
E-43, deseribing some
Aimely opportunities.

New York., May 20— The stock market in the day prior to the double
hioliday wosx n field for minny wide movements, with s speealative slomont
putting ont ndditionn]l short lines in many stocks beeanse of the possibility
that <emethiog wmight fall from the sky in the theee davs in which the ex
chtnge i olosod amld give them the opportanity nt n profit,

This made nn obiect point of Mavine prefereold, nll whirh it
cntered maost of s attention aml that stock, after o goin of 2 points at
i e wak affeped i large volume down o 1200,
incentive for such benvish operations wps tn be found in re
fiteh in the Beitish deal, but stntements this effert
gurded pe pure conjecture
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Gross earnings of the Norfolk and Western Railway in April tofaled $6,180,
610, o gain of 153,088 over April, 1018, The net operating income was $944, -
335, n decrense of $838,007, while in Mareh of this year it wns only m{ru.
the April figures indicating fair improvement, .
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7,9, INVESTMENTS
Fifteen high-grade in-
vestments !Id\'i“Ed for \n of the dav’s teading woas the eariy
purchase to our clientele ilin raliFond - stowks: WHieh, wax most pronosmesd: i
on April 5, 1919, with an xtovk ox - dividend. of 1ty prr ndvauring 1 114
average vield of nearly
Ty have jumped in
price from 1 fo 43, points,
thus materially lowering
the return.

Kame of the (weniy.ones pre.
ferred stocks ailvieed for pur-
ehase Inst weeb, vielding nn aver.
nxe of T.25%, have alun advanced
Whr walt and miss such sppor.
tunities?

For particulars, address

Dept. P. L.-51
Babson's Statistical Organization
Wellonlex Wills, Muss,

Largesi Orgnnication of
Character In s World
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Any Overproduction in

Your Tool Making Plant
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| o B Argentina and Brazil bought
$500,000 worth of wood work-
ing machinery annually before
1914. Most of it was made by
Kirchner, of Leipzig. Germany
also sold Argentina, Brazil, Chile

and Uruguay $1,500,000 worth
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$100-5500-51000
Exceptional Security

LWE OWN AND OFFER SEVERAL
ISECURITIEE OF THE HIGHEST
%UALITY IN DENOMINATIONS OF
_$100, $500, §1000. THE YIELD IS GOOD,
SECURITY UNQUESTIONED. INFOR.
ATION BY MAIL OR OUR REPRE.
SENTATIVE WILL CALL,
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Banker Proposes Fair for Buyers |
Charles &, Calwell, president of the

&ty | Corn Exchange Nutional Bank, in the
13 [ monthly publieation of that institution,
enlls attention to the faet that Phila-

;_;'| ¢ | delphin has in her Commercial Museum

- ’ 1hr- best burean outside of the Depart-
ml | ment of Commerce, and that this eity
Il-l‘_, is the greatest manufuacturing center in
G0*y | the country, He suggests thot an an-
9L yyal fair for buyers be held ot the mu-
u:};‘ senm such as is held at Lyons, Franee,
b';'",\\-hinrn buyers frequently contract for
their needs for o year anhead.
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‘ Conference on Russlan Bonds
New Yok, Max 29—\ conference of
bankers wae held at the office of J. 1%
Morgan & Co. "Wodnesdny afternoon in
regard o the E50.000.000  Russino
" honds, which mature June 18 pext. It
O all is likely a protective commilter will be
apening rate former to look after the interests of
| liolders of these bonds, A subvommittee
af three hns been appointed to consider |
of funds ix reported but the matter and oo apnouncement is ex-
tively light démund. Business pected soon.
done on industrials at 5% per
sixty and vinety days. |

ime mercantile paper the west FLND PL AE OF
FENNEY NI) FLECTRIC :mu-wv

but ve Aear 7% Secured Gold Notes
mndtr'urn"‘ Notice is herehy given by Baniers Trust
Company, Trustee, under un Indenture of
ut S Pennwsvlviinta Hlectrie Campany., dated July
1, 101K, te Wankers Trust Compnany, ns
Trustes, pecuriie the Five Year Sevured
Gold Notes of pald Prnn-'\‘l\'luln Eleot ¢
Company, that on July 1, 1919, pursuant to
such indenture. there will be availuble in the
lllnl(in_F fund under nald Indenture the nutn
of 0y for the purchass of sald ngte
l||<l (ll" Trustes herehy
tn he l\llllllllt!‘-l in it
n'rlock n, 1018, at its Trus
llﬂlll‘il‘llﬂ‘ll. Birool Rorough o
funhatian, Oty of New York, for the sale
to (U on July 1. 1610, of such noles, wt

K

—

JNORK.—Mopey  on eall,
opened today ol 5 pe
lending and renewing.

e time money moarket an fnir]\

l“lH.l\lh

inquiry is only
rent.

bank aceepinnees moved nar-
t nnchanged quotations of 4%

LU T T T T

inviten wenled o
on or hefore llnm

t 4% per cont, as for many

of machine tools annually before
the war. The metal working
machinery, (planing, mortising
and drilling machines, “also
lathes), came mostly from Rich-

~ard Hartmann, of Chemnitz.

Germany sold Argentina $2.-
785,000 worth of miscellaneous
iron and steel machinery in 1913,
81 locomotives, valued at $671,-
000 and 46,407 metric tons of
steel rails valued at $1,791,310,
Who is going to get this busi-
ness?

Ten of the largest British ma-
chine tool makers have com-
bined their foreign selling into
an organization called, The
British Machine Tool Makers,
Ltd.

Let us tell you about it.

The Bank for Foreign Trade is
the

vew |
R
My
1014y
oMty
8h
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LIBERTY BONDS
BOUGHT and SOLD
Any Depominations
Samuel K. Phillips & Co.
807 CHESTNUT STREET
Mambars rhummhl- _Btock Exchwnge

A Compltu chlrm' and Statev
NATIONALTAXAUDITBUREAU

Tax f.a‘wrlo uwnd Puablle Accounfunts
08 Colonial 'l‘ruur l'llli
Market nnd 15th ~
Dmn 1055

| ehigh ol
.Imu Ve
' '-nlm i i iy
m Pap Pulp

s\

My N

105 1040

al ud
s'y

irlens to he named o such offers, provided
jowever, that no offera will he  serepted
which will be for o muin In excesn of one
hundred and one and one-hinlf per centum
fintty % of l'hn rrincipal amount of such
interest rom the notes
* to this notloe the Trustee
wies an Aare offerad at the

|1Ilm traedion -h pres were unusiaully e
tive and strong, Mr., Nixon states llml
deplorable as the sityution i<, he finds |
Uit twtter than expreted and that there | ¥ " o |
he nee more  receivershiips, l
I nited Nrates Sieel, Sonthern Poci
Amoervican Bmelting and a number of
sold ex - dividend today but | Todd =hioh

sl Ulds sylteaction from 'T{,"‘.:',',“"..r.:.ll,:’
thidr The buving of Soeuthern | U 5 Steamship

s : . Pnfted  Motors
o fie particalarels noticgable, | svood ¥itm
sending the stock areoumd 114 to o new | Wrsht Mardn - Al
Iigh, Rending was anollior stroug spot,
gt the woere fepture -
less though Grmer than in the lnst few
| days April carning stotements of the
| ArFIers R Ere YEEY 0OF,

Two pew stocks made their appear
ance on the stork exchaoge list, Famous
| Pliyers— Lasky corporation and Ewmer |

|
|
1

| Hartman Corp .. TH

| Haskoll & Birker. 58y
Hlinols Cen caa 104
Inspiration Cep . L8N
Interborough Con. 7
Inler Con pf .00 27
Internat Agricul & 26
Internut Ag pf .. S0
Intur Hary new lil
Inter Mer Mar .. A7)
| Inter Mer M pf |
Internat Nickel ..
Internat Paper ..
| Inter P pf stpd . 7

Towa Uentral ...

I Jewel Tea

Jewel Tew pf

il\'an City So ..

Kuavser «J) & Co.124
Kelly-Spring T .18 IJS‘. l l-
Kelsey Wheel ... 08 ol Aty
IKelsey Whegl pf. W ... ...
Kenneeott (op ., 36875 O7 Sty
| Keystone T & R . U4 Wily L3
Lack Steel ...... 8% By M
Lucleds Gas ..... 60 ... sas
Lake Vric & Wes. 11§
Loa NMub & Tire . dd4'4

PHILADELPHIA—all, per
| cont ; time, 5% f@ 0 por eent : commercial
! paper. three to six months, 5%} @5 per
cent ; six months, 0 per cent.

5%

Corn Exchange
National Bank

PHILADELPHIA
CHESTNUT at SECOND

will aceent sw
FIRIE ) 1 'l
lowest prices, not exceeding one hundred and
one and ane-hall per eontam (100% 76 ) of l'!w
rinclpal amount of such notes and acerucd
rlnrnl! to nn gmount sufMclent to exhpunst,
an nearly as m . il wum of 47,000,
Notiees of aceeptunce of offers will b+
mul:rd i June 11, 1010, 10 the makers of
offers wn are neeepted wt the addresses |
d-n nntnd by them reapectively, e noles
w mecepted will he pavahle at the Frusi
Department of the undersigned Trustes n |
July 1. 1000, at the respoctive prices offerod |
to and aecesntod by the Trumtes, lomether
with mecrued  Interest, provided .um“,,,”
fundw for the paymeni thereof shall have |
then been pald to the Trustes by the l'\-u.p
wylvarniy Elecirie Company
Aceepled bonds when delivered should 'qu
accompanisd by Federal Income Tax Owner-
ship Certificates with respect to the aceryed |
interest,
i T::ul.-d at New York thim 20th day of Mey.
ﬂ\\l{ﬂ‘ TRUST COMPANY, Trustee.
. F. Wilsan. JIr.. Viee Prosids lnl"

ﬂl\l'ldlﬂ GULF CORPORATION
Notles that bonds muy he Immediately
presented for redemption

Referring 1o nolice dated
and subsequent daten, relating (o the pe-
demption of the Flrst Lirn Ten-Year Con-
vertible Rix Per Cent Gold Bonds of this
Corporation, noties Is hiereby given that sp-
rangements have been mode to anticipite the
redemption date heretofars fixed und to re-
deem all of soid bonds forthwilh or aw the !
wame may be presented.  Aceordingly, upon
the proper surtender of said bonds (o Hank-
wrn. Trust Company, 16 Wall Strest. Borough
of Manhattan, City of New York, and in the
came of coupon bonde, of all unmatured eog-

FOREIGN EXCHANGE
New York, May 20— The foresign ex-
change market in the early dealings to-
day was almost generally lower, but the
quotations  were pvegurded  as largely
pominal.,  Tn some coses declines com -
pared with yesterdas's openiog figures
extended ta G points
Quotations were
Demand  sterling
4,047 .
Frane cables .44,
Lire eables. K40,
Swiss cables 5,15, cheekg 5,10,
Guilder eobleg 301, checks 20,
esetas enbles 20.08, checks ™0,
Btockholin cables 25,30, ohocks 25,
2, checks

Stewl Al
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i
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Malay

Prairie Pipe

fard THl i
ol N

Local tndustrials Only
BENNER & COMPANY, Inc
Widener Bullding
@ranches In Penna., Reading,

Lancaster, York, Allentown

AL eables

.:Il

checks 65,446,
=an vhecks 8,42
37 i
Uilly |
sz |

|

T'he proposed
consolidation
of fine .
independent
refineries
operating

in close proz-
imity to this
Company,
digscussed in
our Pamphlet
K-3. Copy
sent on
nenest

=on- Brantiongham
_ mpecial Notices - The Bouthiern Pacifie
THIS IR TO ANNOUNCE THAT i | etive thit the conversion feature o the

.Gf sur 1"1‘"--‘3[0‘1‘1‘.: :_“m:',“ """" | f per cent hoods which woas 1o 4\|||.ru
h Juoe 1 has been extended until 2 p.om,

“"‘1‘ pald affice T
ittard M. Prinein manages | uext Monday.  Dipectors of the Mer-
cuntile Marine Compnny met this after

and territory o will be respansihis
was lenroed 1hat after the

Inter Vetrojeum
Houston 01
Morpite

Company gives

ol L M M 434

“hia |r &
ry | . Fuel
'3

Continental Refining

Common
Actively traded in on New York Curb

Refining

)
) m:f:‘l-!l l.:u::lmn transactions with which youy

h 1A J\MA\
Jdon. K

Al
oty
ienrock

16560

18]
z and un-
tonnnge. Marine preferred
«trong this morning. but ruled
ing most of the session
Weakness in Marioe
came pecentuated in the last hour,
stowk  selling down  about 3 poiots.
Studehaker, on the other hamd, turned | Indegenis
W = " | Jim - Butler
strong, golng mbove 103 for u B-point | Jgnie Extension
Plerce- Arrow sold st a8 new |1} g 1:::?!-1..“
above #1.  Pap- Americun |} o nf America
. N [
and  Mexican  Petroloum in: Wethdsr
oud 6 poiots, respectively gt L
situation was vnachanged,
d o - | M
hetween 4% aml 5
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! I?
by

Consult your own broker
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Investment Securities
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43 Exchange Place

I advance,

high priee,

| Petroleum

M&r | moved up
dotn of fhndmi The oney

% *u&n 11&{ & ’unll logus ruling :

‘l‘: ﬁ ‘ R Nadar per cent. The rapid overseription to the || .

ih 15, &% twelve | $10.000,008 Rtio De Janeiro bouds was \‘\ lu‘f :41-‘-

- h HARE m.ﬂ_ u very favorable symptom of the temper| Terington

EXECUTOR

Christinnia cables 2 us |
rhi Valley ... 60y 60 Sy O ‘ ey - 5
i‘ﬁ‘gf_:ll &a&l\{!rn -"‘I]:I '._”.-: ‘.1'n s "l'-': : Copenhagen  eables 2350,  checks
lLig & Myers pf IIME |'.'.'l,:.{ll. .
| Loown-Wiles Bis . AT 68 1g Oy There were varintions of 2 to 4 poinis
PAPER ..“; ANY poon wnd it o laose-W B 1ut g l"'l:‘l. . in quotations us furnished by various |
Benmun., Viee Pregiiden! |._hm‘ of the market @& stntement would MINING = :.urllll:nrtjl II: 't.‘.u .r. lnl.:;': 2 151 Linternationnl bankers
S | ) e 3 s . Big |wdue X ] wrillard o p iis be .
AN | ual “mlnn ih‘. given out concerniug the ssle of its liu‘.'-u.’.r 1:\ Montann fouis & Nush 5 b4 [N . . v llllh:-'" "m::‘le“;-tll e
"B‘ll!rt;ﬂ"hﬂ AR #l\" rou \llll\ co. | opened | Buytte New  Yark Muckay Cos pf.. 64§ o chapged at 1261120, »
i MERS' MEET = -'_nu Arigone 21 8|7 _— pons  apperinining  thereio, the mald bonds
Bickicntats of th soft dur- |; K 3 Mauhattan Eley . 87 i Y omt 1160 "
'Q hunl!ry l‘u:n:..l:a ,:,‘- f‘.‘..‘:',",” 'I:”‘..'"'__'I; b Manbuttan Shire. 118 | R LIS BANK CLEARINGS :‘,,'."',.Tbﬁ.":ﬂ"ﬂ?. -uf prr::l:;'::Ig‘hf,’.'.lp:':‘:l‘:'l:’d
the reguiar annunl meeting of e Muxwell Motors . 490 Aty Bank clearings loday com hawever, that no interost will bo pald beyond
: i | - - v pared wilh cor- You
uﬁtlwiﬂ;ﬂ:'ui\-'rm ‘\t"”\'{::'-.lnn‘;:;,-. Bl Muaxwell M Int pf. 7614 3703 | respondlng day lust twg nurb o i n1n&-gl'so1|'evrllﬂr-lr- covering I
N, J nne 26, 1018, ni ﬁl‘; Muxwell M 2d pf. a0, an | "y .l-rr:'t in date of presentation m:l:‘l‘r::dmlm“
ﬁ far the purposs nf wlecting u Muy Dept Stores. B8 u7 hils < BA8. 061004 lluilliny BA% I8 448 | pany Ihv bonds when presented for o1
1m-lln”:ll"rn.m‘n;t- tranmaciing sl Mex'can Petrol ..1K14 1‘53 'f"t"!' ¥ r;&un\ ) Holidny i, Mll'u KNG tjon, (|_n|:3 GULF .““1““_‘7")"
Yy properiy ll'ﬂl‘.l.l\ Miami Copper . a7 ‘""‘p "lz (311 ;Il::;ll:i!::’ “'I: :“a :l{' I!. K !’Og“dl 1 J\bululunt Freasurer,
Midvale Steel e r»n’ ll.lllmlnr . ¥ LA N () IJuIl-d May 232 i
Minn & 5t L new. 14};
Montune Power , 76
Mo Kan & Tex .. ¥,
Mo Kan & T pf. 01
Mirsouri Pacifie . ki
| Missourl Pauo pf. Ih
Nat Avme ...... 7

TRUSTER

CHARTERED 1888

FIDELITY TRUST COMPANY

Member Federal Reserve System

-
f'nmn
?’ l;,nb'num'u
Nat Bisouit
Nut Con & Cable.
Naot En & Stamp.
hat Lead ,.....,
New Ur T & M..
Nat Hoof M 2d pl. "
Nev Con Cop ... 17T%
N Y Alr Brake ..122
N Y Central .o H24
N YCh & 8t L., 331§
»
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ERNST & ERNST

TAX SERVICE
AUDITS AND SYSTEMS
PHILADELPHIA
2023-2024 LAND TITLE BUILDING. Telephone-Locust 268)

NEW YORK ? ﬁq"'l A

DN o

o DAY

of the investment market,

There were very few stock movements
of more than ordinory

Mexiean Petroleum, however, was bid | ‘"':;:I'"-" oy B
up shurply and wak the only feature | Huscan oy #lgs
among the oll. Leathor shares held | J{uihiee falpey
firm. Crocible enjoyed the largest swing | Tod shiphuliding fs
nmong the steels, virtoally all the metal
shares holding close to yﬂntnrd.ls » final
res. Washington, May 20.—the War De-
Cotton steadied after nlrllr henviness, partment’s surpius stocks of meat total-
ﬂll- corn wax wenk. Foreign exchange | ing more than 100,000.000 popnds will
’ lw ulcrrd (u sale in Alurhl.

|I-n.. hem Tn
lu'.- by (M Ma
proportions, | Coaden & Co 6

Capital $5,000,000
Surplus $16,000,000
Brold l!rut Oﬁcr
E. Cor.
Bmd and Chmma Sts.
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Main Office:
325-331 Chestnut St

U. 8. to Sell Much Meat 43.53 8. P St

¥

Nor & Western 1114 110
North Amerigun . 67 AP
Northern Paclfic. '1 .1_ '

Nova Sco 5 & C 'MH .
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